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Item 5. Other Events

On May 23, 2000 (the "Dividend Distribution Date"), the Company distributed
a 50% stock dividend representing a three-for-two stock split of its
outstanding shares of Common Stock (the "Split")to its stockholders of
record as of the close of business on May 12, 2000.

On December 30, 1998, the Company filed a Registration Statement on Form S-
8 to register under the Securities Act of 1933, as amended (the "Securities
Act"), 225,000 shares of its Common Stock issuable pursuant to its 1997
Employee Stock Purchase Plan (File No. 333- 69981). On April 23, 1998, the
Company filed a Registration Statement on Form S-8 to register under the
Securities Act 800,000 shares of its Common Stock issuable pursuant to its
1997 Stock Incentive Plan (File No. 333-50847). On July 28, 1999, the
Company filed a Registration Statement on Form S-8 to register under the
Securities Act an additional 800,000 shares of its Common Stock issuable
pursuant to its 1997 Stock Incentive Plan (File No. 333-83943). Each of the
Form S-8 Registration Statements incorporates by reference this Current
Report on Form 8-K and, as a result of the Split, as of the Dividend
Distribution date (i) the Form S-8 Registration Statement for the 1997
Employee Stock Purchase Plan (File No. 333-69981) shall be deemed to
register 337,500 shares of Common Stock and (ii) the S-8 Registration
Statements for the 1997 Stock Incentive Plan (File Nos. 333-50847 and 333-
83943) shall each be deemed to register 1,200,000 shares of Common Stock,
in accordance with Rule 416 of the Securities Act.
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